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A WADQNV T \WADQAH SRXUWD SBV GDQVF H- ¥ E d IIF HUGHV F MMUHY DXVRP DMNXHV GH SURI UHV \RQ RX GH
UHGRXE®P HOABU YXV GCDQVEIVMH ,,, / HMU V D DRWY V KY HDIQ SRXUV BWHUV XIBNV UV W GH @) \MADQW
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- XUGTXHP HQW® SUIRGXFWRQ GXQIDX[ FHUALFDWP T GIFDOFRQVWXH XQ GI @V &1 IDX] HWXVDIH GH
IDX[ / jDUAFGH GX &RGH ST QDOVDQFWRQQOH FHWH LQI LDFWRQ GXQH SHOH SRXYDQWDAHUMVT X E
DQV GH SUVRQ HW HXWRV GDP HQGH ( Q FDV GXWIVDMRQ GXQ IDX[ FHIMNLFDWYRXV YRXV

H SRVH GRQF E GHV SRXWXIWV ST QDB VXU® | RQGHP HOWGH FHW WM
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/ HV FRQMZBN GH SURP RIRQ VRQARU DQY V'V IRQ ®1 F IBIQEIHUHQYV B 7HF KRSRTY  HUT \BUH GX
d SDUMP HQNE FaW GH © VD@ / DF FXXVHIHF Y SDUCHV F@UH \MUHXUF @& SDUINQ) T WGEDQN

$ SUNV YDEEDMRQ Gl FDOIQAUHUGHY FRQMZBNV HV WEILIXV TSDUP HY VIHUH HWDIE K V XIBI SDQEHDX
VI SURV GH OGP IQMADMWRQ DX HUT \BIH GX d SDUIMP HQW

7 RXV GV FRQMZBN GH IDWDSDIH VRQABURIWDP P TV HQIIQGH V IR HVY W HWH V WDV GH GIRWGIXU
P IVH HQ SOFH U VXGM GXQH T \WGH DX F ¥ SDUF Y GHV DEV IgF i

/ HVT \WGADQN DXVRUIM V E UIDWIDSHUUHF B RQAXQH YV IR DIGHP O] IP XP DY RAB! UDWIDSDI H XQH
FRQYRFDWRQ SDUP DIO

&DBXOWEHY 6 DXI DYV FRQADILH B FDEXOWEHY DSKDQXP T UTXHV SURIUDP P DEGN JUDSKITXHY HWFRP P XQEDQMY
VROAQMEMY ,OYRXV DSSDUAHQAG LOYHWMUGDQV XQH FDBEX@WFHWSHI FRGUHz HWEH ELHQ DYDQAGN

SUP IHY FROWZBN ,GFRQVIHQADX\WWLGH QRWMUTXH VDXI [QGFDMRQ FROADIUH H STAMP HOWP HQIRQ H VXUG! VXMWY
GRAXP HQV HWFDBXOWEHV CH VROABDV DXRUM V GXUDQABN FRORZBN GHY FRQLDMDGRHV

9 RXV QVSRVHIH  GXCH DIHRABMRQ VST F ITXH WY CH F KOTXH F RWEBI GH SURP RIRQ
9 RXV UHFHYUH SDUP DIO® YH@I GH FKDTXH T Y DDWRQ Y RH QXP T UR GH \UE®!
SDUHHPSBI% @QH% FREQH
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&KDTXH T \MADQAD XQ FRP SW IQRWP DWXH ®JIQHWP RWEH SDWH  SRXUVH FRQUHAMUDX] RIEICDWXWY GX G SDUWP HQW
&KDTXH T \MADQAD XQH DAHWWH P DIAQANMARQQHM! TXLO/MH GRWGXWHUSRXURXMY FRP P XQEDRQY DYHF GHV
HQVHI QDN GHV IQMYHQDQN SURHWIRQRHY RX GHV VAMXWY GHWIIH  SU QRP QRP # HI LXWBH 1U

OH MM GHX[ P R HQV SRXUFRQVXEMUYRWH P HWDJ HUH

,OYRXV HW\GHP DQG GH

®IZHEP DIO KWB  Z HEP DICHM X\W@H  1U 82168/ 7(5 75(6
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RX SDUDP T WHUYRWH 6 P DUBIKRQH RX FTHQAP HWDJ HUH VHXCP R HO GIQRWP DIRQ DSIGH
1RP GXMDDKRXU  GMIHV FKLILMDH 1\ D FROFHCDONBN FRXY BV
6 HOHXUFRXWIHUHQRDQW LP DSV HAM DAVY®H  1UDYHF Vi FXU 6 6 O3 RW DEVHORHV G-V HOHI QDON' B
6 HOHXUFRXUWHUVRUBQN YRUH VP \8 SHUR 1UH RIDQIH UDWDSDY HV GH FROMIB! H,

/ HG SDUMP HQANAVSRWH GXQU VDX : ),
3 RXUFRQLDEMH AORPWDOIV GX G SDUP HQAVYRXV SRXYH] FRQUXAMU
/ HVIWM IQMOCHWY KWBV  IXWI FFG XQY \@H U

/ DSDIH) DFHERRN
KWBV ZZZ IDRHERRNFRP * &&' \@H

6VBIHGH NUHDQQ H

" XU HHWSI URGH VWP DQWVEDIQGXVHPHAH GXOGQA. PDLDXYHQ@EHA MIQ

2 EMFWYV " T FRXYUU®! P LOHX GH QHQWHSUVH GX %7 3 HWBI FKDQUIHU B H RXYUHU

,CHW\EH @ UHVSRQVDEIDV GH O \WWADQAEH WRXYHUXQWRIH ' HV RITUHAV GH AR H VRQABXEQ HV VXU

S HRKHLFKH © SOWRWP H3 DX DE 51 VHDX
0 RGDTAV , CERWDILH GREMWG XQH FRQYHQIRQ GH AR H WSDUM FHVWE G VI Q H SDUCHQRHSUMH Q8 7 HA
DGP IOMDWYHY YRXVPTPH © SWRA GXUH HWE P DWVUDDA H VXUD SOW RP H 3 DX6 DE 5T VHDX HWRIQM FL
GHWRXV
mEEES 8 QH VRXWQDQRH RUD®! VHUD SIRIWDP P T HHQIIQGX 6 SRXUSU VHQMUG! AR H HQ @HQ DYHF @

SURMMEHWRQHOHVSUR HWIRQRHACH O \WADQW

8QWWIHGH VHP DIGHVHWSU YX HQIIQGH %87 HWKQGH VHP DIGHVHQIIQCGH Y8 7
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$SUWV DYRUHQHIG YRVQRPV SU QRP VHWDQJ HGHWBIH DWWV UHP SQUD | LIEKH GH WHOHL QHP HOWNE YRWH
HQWHSUVH GH AR H
, QDX XH O | LIFKH VRIWFRP SOM4 HVBU FIVH
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5 HP SQUYRWH IIEKH VIXU3 DXG6 DE 5 1 VHDX
$77(17,21 FHQHWSDV H DFWP HOAMD P | P H TXH @ I IFKH GH UHQVHL QHP HQW
5HP SOAH FHWH IIEKH DYHE GV P T P HV IQRUWP DURQV TXH CDQV @ |IFKH GH UHQVHLI GHP HOW IQWDGI 6 LBV
IQRUP DMRQY QH FRUHVSRQGHQABDY @ FRQYHQURQ QH SRXUD SDV | \WH YD@E H
8 QH IRV YRWH IIFKH FRP SGM FOrXH VXU VRXP HWH
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8CHIRV GV GHX] IIFKHY UHP SOV HQYR H| @ IIFKH GH UHQVHI QHP HOW VAR H FRP SOWVH SDUGHQIHSUMVH E
JFFG VR HVv# IXVWYH  [UHWBU FIVH TXH YRWH |IFKH HWWRXP IVH VIXU3 DXQ6 DE 51 VHDX
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4 XDQG G VHRU \BUDWS! GDIRJITXH DXUD UH X AW W @V GHX] 1IFKHV ICSRXUD YDIEHUYRWH FRQYHQIRQ
/ HV VLJ QDMUHV T BFWRQITXHY VHIRQADQFT HV
9 RXV UHFHYWH SDUP DO FKDFXQ YRWH \RXU @ GHP DQGH GH VI CDWIH GDQV (RUBUH VXLYDQW

(\WaDQWV
o TXWMXUHQNHSUVH
« 5 HVSRQVDE®! HQMHSUMH
o TXMXUHQHI QDQNV
o &KHIHGHJ SDUMP HQW

&HWBRXUFHD TXH GV HQAHSUVHY CRYHQAELHQ | DILH DWHQIRQ E UHQVHL GHUGN ERQRHY DAHWHVY P DICEDQV @ | IEKH
SU SDUDWRLH
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/ D FRQYHQIRQ VHWD YDEEH E SDMVIGK P RP HQARA H@B VHID VI @ H SDURXMY BN SDUHV
9RXV SRXUH DIV SDUWHQ VI H
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/ jDQJ HCQH SRXUD T WH YDEE H VLG \WBIH
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| HQMHP E®I GH A TXISH ST GDIRIITXH GX G SDUMP HQW T QH & IYICDWAAH SDUEXANUHP. HQAYRWH DIWHQURQ VXUGH SURESP H GX

SOJIIDW1 RXV YRXV IDSSHBRQV TXH G SOJ IDNEDQV G FDGUH GH YRWH VFRDUMW RX GH YRWH YIH SURIHVMIRQH@! SHXVWDYRIUGHY

FROV TXHQAHV BXUEHY  GH YHWWAVHP HOWE O FOMRQ GH OXQYHWAW  YRILH XQ SURANV GDQV B FDAUH GH @ YIH
SURIHVWRQQH®

/ H S@J LDWTX]HWAEH TXH FjHWY

$X FRXWY GH YRWH FXW/XV XQYHWAMBILH YRXV DXUH XQ FHUIIQ QRP EUH GHWDYDX] E U DOVHU \WEXCQH @EUH UDSSRW FRP SWV
WHQGXY HSRA V HW 6 LYRXV T WV WQIW SDUQG H GH JDIQHUGK WP SV GDQV @ UHP IVH GXQ WDYDICHQ UHQEDQKQ FRSIHU
FROUGH GREXP HQV WXV GH VWV Z HE GH @YUHV RX GH UHYXHV  YRILH GH GHYRILY GHV DQQ HV DQIMUHXUHV{  QRXE@ SDV
TXHWLYRXV AW YRWH VRXUFH YRXV SURXYH] TXH YRXV VDYH] FKHUFKHUHWP REIQVHUXCH IQRUP DURQ / RWTXH YRXV CH G
DMV SDV' 1OV DI IWG XQ SOJ IDWAWF HWAXQ G QAT XL SHXWERQCHU@HX E GHV VDQRURQY FIYIBN HAST QDBN

6 HBQ CDMF®! X &RGH GH @ SURSUL W IQMBPXH®I 10 D SOJIDWERXUI X\ BHSURGXAIRQ  UHSU VHQEBMRQ RX
QUXMRQ SDUTXHIXH P R HQ TXH FH VRWGXQH — XYUH GH GHVSUMHQ YIRDMRQ GHV GURIW G DXWMXU MY TX 1 VROAE 1QV HW
U JBP HQIW SDUD ®L z 6 HBQ Bl 3 WG REHWIOV DI IWGXQ! 9 ROMMUDILH / H SO IDWFRQMM E V DSSURSUHUGBN P RW RX BV
IG HV GH TXHDX XQ G DXWH HWEH BV SU VHQMUFRP P HVIHQV z

6 RONFROG U V FRP P H \WMQAMYH CH SO IDW®! IDWEH

& RSIHUXQ SDWDIH GXQ@UH XQH WHYXH RX XQH SDIH Z HE VDQV P HQIRQUHUD VRXUH
8 \IYHU®! \WDYDIOG XQH DXWWH SHYWRQCH HWB SU VHQMUFRP P H GBI VIHQ

51 XMVHUXQ WDYDICBURGXIWEDQY XQ DXWH FRXLY DXVR S@J IDW,QM WHUGHV IP DIHV GHV JWDSKITXHV GHV GRQQ HV HW
VDQV IQATXHUD SUIRYHQDQFH  HQFRUH | DXWCHQ DYRIUMX\RUVDMRQ

$ WHQURQ DX SOU IDWHXH YRXV MIHUH KDEI®I SDUF HTXHY RV DY HI EUF B z
&KDQIHUXQ P RWERXUXQ DXWH |DILH TXHDXHV F RSHV CH 'V XIVEDV

4 XHY UVTXHV HOFRXWXV " R
&RP P HOAQ YIWU"
9 RXVWWRXYHUH  VXUGI VHYHXUGH Q8 7

3XEQF? ' ( SOIDVEN VDQRIRQY GVASTDILHY

SRXUIDXGH SUMHV E G JDUG GT \WGEDQNW DX VHQ $1IQGT YAMUMRX\M |RUP H GH SOJ LDWICHWP SRUBIQV
GHOQYHWMW ' X VP S®I DYHUWYAVHP HQNE GIQATXHUD SURYHQDQFH GHV IQRWP DURQV TXH
Q- FOMRQDYHF VXWAY QRXEQH SDV TXH \RXM YRXV U XMDH  GDQV YRWH WDYDIO9 RXV \WRXYHUH]
VDQRURQ HWWP HQIRQQ H GDQV YRWH GRWMHU VXU®G! VHYHXU 3XET? ' ( S0JIDWEN GRAXP HQW
VFRDILH HWBHXWXILH E YRWH SRXWXIWM GT \MGHY TXLYRXVDG-LRQI‘?HLMJFRUIB-HNPI-Q/\Y(RV
U 1M UHQRHV

&H TXLIQMHWH YRV HOMHI QDOW  HWAH TX LY T YDSHQW F HAADYDQWRXWYRWH FDSDRMY E FKHUFKHUGHV IQRWP DIRQY E BV
FRP SUHQAUH HWE BV U XWIVHUGDQV XQ FRQM \W DSSURSUL - HWLRQ YRWH FDSDRWV E P DQSXBIUXQ P RIMXUGH UHRKHUFKH HWKQH
VRXW
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6jlO D XQVRXFL TXHVHSDWHWO

/ H SHYRQCHCHVWRIP T HVWRFFXSH GHV FDV VIXLYDQNV

&DVQE / DOWP HIQFHQGH VHG FOIQFKH
&DVQE 9RXV A FRXYWH XQG EXW

GIQFHQGIH GHV IXP T HV RX XQH RGHXU

( YORXH YHY ®i SRQAEH IDWHP EGP HOAGH YRWH EEMP HOWHQ UHV $F BOABN
DQRWP D®I GHEWD

FRQWJ GHV VXLYDQMV

V$SSHB| BV SRP SIHW DX

) HP HUBN SRUMY VBN IHJ WHY FRUHARP HQWV
v3U YHQH G&0 2 GX VI DX WBQEDWG JT d DO

( WIQAH GV T TXISHP HQV XWM V IQRWP DIXH P DRKIQHY KR HW

1 H SDV FKHURKHUE U FXST BHUYRV HIHW SHYRQRHY QLYRWH Yi KIEX®!
RX XQ UHVSRQVDE®! GX I 1 H SDV XMIVHUGN DVFHQUHXWY
v( YORXH YHY ® SRQANH IDWHP EGP HQAGH YRWH (QFDVEHIXPTH VHEDMWHU GDUIDLY VH WRXYH DX QYHDX GX VRO
EEWP HOW

8 QH DIWQIRQ SDIMFXTNUH GRW WH DFFRUE H DX SHWRQGHY HQ VIWIDMRQ GH KDQEFDS
3HQWH DX G IIFHQN DXQWW TXLSHXYHQARH SDV HQMQGUH B VI QDAGT YDRXDURQ DX|
SHYRQCHV E P REIOIV U GXIW RX E G IIHHQFH YIVXH@®! TXLADXGD DIGHUE T YDRXHU
6 LYRXV T \WV HQUHI QDQADWXUH  YRXV TXH GV 1 \WADQN SOF V VRXV YRWH
UHVSRQVDEIDIV B GH YRV FRXW/ T YDPXHQATXH FHX] HQ VIWIDMRQ GH KDQEFDS VRQMBWY
HQFKDUH
1 RP HW SDV GH FRQAMZBUGN VD@V DQRH HY HWBN VDQUEILHY

WV WA 6 S VXVFHSUEGI G j BV BFD
&DVQE  9RXVT WV WP RIQGXQ WQDOUDX VHRKLY R SHURQH [ WH UMIVH GDQV X

DFFLGHQWEBMXWH FKXW P DDIVH {
RX G XQ LOFLGHQWDI IHWWIRQY

. $SSHB| GI6$08 DX RX® SRIFHDX
« 30U YHH ®6DXYHWMXUS HFRXUMM GX 7 DYDIO
GX VM RX XQ UWHVSRQVDE®! SU VHQW
6 LYRXV T WV VHFRXUMM  H DP LGHUHW
VHRRXUW®D YIEWP H ' DQV B FDV FRQADILH CH
SDVdE SOFHUD YIEWP H QH SDV GLGRQCUHUE
ERILH HWDWHQBUH DYHF HO BV VHRRXWY

&DVQE  9RXVI WAV YIEWP HG XQ
DFFLGHQARX G XQ LOFLGHQWDI UWWIRQ

. $SSHB| GI6$08  RX® SROAHDX
30 YHQH ®I UHVSRQUDE®! GX VM

1 H SDV ERXJHUGX SRQAGH IDWHP EGP HQABIQATXH CDXWRUVDMRQ QD SDVT W GRQQ H
/ DMWHUTEUH BV YRHV GDFFRV SRXUGN HQI IQV GH VHERXLY

( QFDV GIQFHQAH YRXV SRXYH XMIVHUXQ G FBIQFKHXUP DQXHOSRXUDBUWUGN VHFRXLY
3U YHCH GV TXH SRWIEG! FFXHOEH YRWH T \BEQAHP HQARX XQ UHVSRQVDE®I

5DSSHO LOAMWP SRWIE®! GH | DILH @ GLIT UHQFH HQWH XQ H HUFLFH

GT YDFXDWRQ HWKQ LQFHQGIH U HO YRXV GHYH| [P P T GIDWP HQW YDFXHU
GV ® VLT QDOVRQRWIH BV P LOXWAV VRQWSU FLHXVHY

' HP DQINWH SU YHOWYH

,CHVWNQMEWEH IXP HUE QQMUHXUGHY &®FDX]  5$33( /
1 HV SRUMV GHV FRX@ILY GH AIUFXOMRQY CH GRIYHQABDV | WH EETXI HY 1OV DI IW

GH SRUMV FRXSH IHX TXLVH J FOIFKHQA/XUMDWP H ICFHQAH ( @N SHUP HIWIQA

QVRBP HOAGHV | RCHV BV XQHV SDUIDSSRWDX]  DXWHV
1 HV MVXHV GH VHFRXLY HWBI FRX@LY GRYYHQNHMUTEUHY GH VRXW
HQFRP EUHP HQW
1 HQADYH SDV FFNV GHV HQIIQV GH VHERXWY VXUGI VW 6 \BMRQCH]  YRXV VXU
®V SOFHV GH SDINQ) SU YXHV E FHWHIHW



/ D YIH DX GI SDUMP HQW

5 NJ BV GH YIH

/ HG SDUMP HOMHWKQ @HX SXETF GRGF QRQ IXP HXUGDQV'V DREOV GV T \WADQW V RWSUL V
CGH UHVSHRAMUFHWH BN B 0 HIFLDX] IXP HXWY GHJ SRV HIBIXWY P T JRW GDQV BV F IGUHY
H \WUHXWY P IV E BIXUGVSRVMRQ

/ D FRQVRP P DWRQ GHV ERWWRQY HWEH @ QRXUINYUH HY VBOU H8 1,48 ( 0 ( 17 GDQV Bl KDO
GHQWN HGX G SDUMP HONAVE DWMOHU ' HV P IFUR RQGHVV RVE Y RH GV RV IIRQ E WIHU

/' XUDYDMRQ GHV URTLY VNDWM \NRMDHWA HW HY DM EW CDQV OHQF HOM GX & SDWMP HQW

/ HV WO SKRQHV SRUVEGN GRIYHQAP ST IDWY IR HQW WWH T \MOQW HVBOF TV CDQV BV V B VGXUDQW
GVHUHIQP HONV FRXY 7' 73 HWBIVF RMBNV ( QF IV GH QRQ UV SF W RV SRXUH|
T WHH FOX

) RXUQMXMUHV VFROWHY

3RXUBN |RXUIQWUHY VFROILHY SHQWH E
« XQRECDMXUSRUWEG! YRIUSDIH  SRXUGBN U IT UHQF i HWHE IR P DQEDMIRQY
o GHV FKDXWXUHV GHM FXUMY
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$FFNVE Q87
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[\\\\(\\\\H\\\] / HE SDUMP HQN &&' HWGEHWHWYLSDU
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v/ DQH DU WBT GGH RX ) DFXGV GH 3 KDUP DF H
(QPTWR
SHEHOOH%
2 EMW SHGXV v $ Wi VB DQIXHARX ) DFXAV GH 3 KDUP DF H
3 RXUMRXWREMVBHLGX RX 3QVGIQRP DIRQ KWB ZZZ WMRIU
UMRXY] SHQW E SDWHU
DX VHRU \BUDW

9 RXVWRXYHH GV SOQV GX d SDUMWP HQW &&' E @ IIQGHF HY BW
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6 HYYLFH VFROUW

6 FROUW GX G SDUMP HQW
JNUH YRWH YIH VFROLLH
DX G SDUMP HOW &&'

6 HYYLFHV GH 6 FROUW J1T QI LD®H

+ DOFHQADC3 RQVDQ
URX\M GH 1 DUERQCH
3RXUWRXV BV SIREGP HV JT d WDX]
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VXU®GI VW GH 5 DQI XHCOHWXGQH DAWMBQNM VRAID®!
VWMGH@36 VRQAE @ QVSRIMRQ GHV T \WWADQNV

$ WIMBOQWM VRFLD®
OPH' (63257(6
836 HUI \BUH GX EEWP HQ

%MQ QP IHU DX FRXW GH® SUHP INIH DQQI H 6,0366
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/ H6 HYIFH &RP P XQ8 QYHWABILH G, IRP DIRQ G2 UHQBMRQ HAG, QVHWRQ 3 IRHWRQCH®! 6&8.,2 ,3 D
SRXUP MRQ

v' DFFXH@ IQRP HMRXVGXETE OF HQ T \MADQNDGXEM VXUBN T WGHY GV P T WY P SBL
v' DFFRP SDIQHUGN 1 WADQN GDQV @ FROMKPURQ GH GIXUSURMVGT \MGHY
v' DIGHUGN T \WGADQN E GXUIXMUH LOVHIRQ SUR HVWIRQGH®I

8 QHT TXISH GH &KDUT HV GIQRWP DWRQ GH &KDUT HV GRUIHQBMRQ GH 3 FKRBIXHV GH @ GXFDMRQ
1 DIRQD®! HWEH & KDUIT HY GLOVHIRQ SURIHVWIRQCHMI HWE YRWH T FRX\M SRXUYRXV DIGHUE T GERUHUYRWH
SIRMWRUHQBMRQ U RUIHQIMRQ SRXWXIW GT WGHV WRUH HP SBL HWYRXV DFFRP SDIQHUGDQV YRV
UHFKHUFKHV GIQRWP DURQ
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3 DXC6 DEDWHU

YEWP HQN(

URX\M GH 1 DUERQCH
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